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FINANCIAL STATEMENTS
DECEMBER 31ST, 2019

I D E P E N D E N T  AU D I TO R ’ S  R E P O RT

TO THE MEMBERS OF NOVA SCOTIA 
CONSTRUCTION SAFETY ASSOCIATION:

O p i n i o n
We have audited the f inancia l  statements 
of  Nova Scot ia  Construct ion Safety
Associat ion (“the Associat ion”) ,  which 
comprise  the statement  of  f inancia l  po-
s i t ion as  at  December 31,  2019 and the 
statements  of  operat ions,  changes  in  net 
assets  and cash f lows for  the year  then 
ended,  and notes  to  the f inancia l  state-
ments ,  inc luding a  summary of  s igni f icant 
account ing pol ic ies .

In  our  opinion,  the accompanying f inancia l 
statements  present  fa i r ly,  in  a l l  mater ia l
respects ,  the f inancia l  pos i t ion of  the As-
sociat ion as  at  December 31,  2019,  and re-
sults  of  i ts  operat ions  and i ts  cash f lows 
for  the year  then ended in  accordance with 
Canadian account ing standards  for  not-for-
prof i t  organizat ions.

B a s i s  f o r  O p i n i o n
We conducted our  audit  in  accordance with Canadian general ly 
accepted audit ing  standards.  Our  responsib i l i t ies  under  those 
standards  are  further  descr ibed in  the Auditors ’  Responsib i l i t ies 
for  the Audit  of  the F inancia l  Statements  sect ion of  our  report . 
We are independent  of  the Associat ion in  accordance with the 
ethica l  requirements  that  are  re levant  to  our  audit  of  the f inan-
c ia l  statements  in  Canada,  and we have fu l f i l led our  other  ethica l 
responsib i l i t ies  in  accordance with these requirements .  We be-
l ieve that  the audit  ev idence we have obtained is  suff ic ient  and 
appropr iate  to  provide a  bas is  for  our  opinion.

R e s p o n s i b i l i t i e s  o f  M a n a g e m e n t  a n d  T h o s e  C h a r g e d  w i t h  G o v e r n a n c e 
f o r  t h e  F i n a n c i a l  S t a t e m e n t s
Management is  responsib le  for  the preparat ion and fa i r  presen-
tat ion of  the f inancia l  statements  in  accordance with Canadian 
account ing standards  for  notfor-prof i t  organizat ions,  and for  such 
internal  control  as  management determines  is  necessary  to  en-
able  the preparat ion of  f inancia l  statements  that  are  free from 
mater ia l  misstatement,  whether  due to  fraud or  error.

In  prepar ing the f inancia l  statements ,  management is  responsib le 
for  assess ing the Associat ion’s  abi l i ty  to  cont inue as  a  going con-
cern,  d isc los ing ,  as  appl icable,  matters  re lated to  going concern 
and us ing the going concern bas is  of  account ing unless  manage-
ment  e i ther  intends to  l iquidate the Associat ion or  to  cease op-
erat ions,  or  has  no real ist ic  a l ternat ive but  to  do so.

Those charged with governance are  responsib le  for  overseeing 
the Associat ion’s  f inancia l  report ing process .
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A u d i t o r s ’  R e s p o n s i b i l i t i e s  f o r  t h e  A u d i t  o f  t h e  F i n a n c i a l  S t a t e m e n t s

Our object ives  are  to  obtain  reasonable  assurance about  whether  the f inancia l  statements  as 
a  whole  are free from mater ia l  misstatement,  whether  due to  fraud or  error,  and to  issue an 
auditors ’  report  that  inc ludes  our  opinion.  Reasonable  assurance is  a  h igh level  of  assurance, 
but  i s  not  a  guarantee that  an audit  conducted in  accordance with Canadian general ly  accepted 
audit ing  standards  wi l l  a lways  detect  a  mater ia l  misstatement  when i t  ex ists .  Misstatements 
can ar ise  f rom fraud or  error  and are considered mater ia l  i f,  indiv idual ly  or  in  the aggregate, 
they could reasonably  be expected to  inf luence the economic  decis ions  of  users  taken on the 
bas is  of  these f inancia l  statements .

As  part  of  an audit  in  accordance with Canadian general ly  accepted audit ing  standards,  we ex-
erc ise  profess ional  judgment  and mainta in  profess ional  skept ic ism throughout  the audit .  We 
a lso:

•  Ident i fy  and assess  the r isks  of  mater ia l  misstatement  of  the f inancia l  statements ,  whether 
due to  fraud or  error,  des ign and perform audit  procedures  responsive to  those r isks ,  and 
obtain  audit  ev idence that  i s  suff ic ient  and appropr iate  to  provide a  bas is  for  our  opinion. 
The r isk  of  not  detect ing a  mater ia l  misstatement  result ing  from fraud is  h igher  than for 
one result ing  from error,  as  f raud may involve col lus ion,  forgery,  intent ional  omiss ions, 
misrepresentat ions,  or  the overr ide of  internal  control .

•  Obtain  an understanding of  internal  control  re levant  to  the audit  in  order  to  des ign audit 
procedures  that  are  appropr iate  in  the c i rcumstances,  but  not  for  the purpose of  express ing 
an opinion on the effect iveness  of  the Associat ion’s  internal  control .

•  Evaluate the appropr iateness  of  account ing pol ic ies  used and the reasonableness  of  ac -
count ing est imates  and re lated disc losures  made by management.

•  Conclude on the appropr iateness  of  management ’s  use of  the going concern bas is  of  ac-
count ing and,  based on the audit  ev idence obtained,  whether  a  mater ia l  uncerta inty  ex ists 
re lated to  events  or  condit ions  that  may cast  s igni f icant  doubt  on the Associat ion’s  abi l i ty 
to  cont inue as  a  going concern.  I f  we conclude that  a  mater ia l  uncerta inty  ex ists ,  we are 
required to  draw attent ion in  our  auditor ’s  report  to  the re lated disc losures  in  the f inancia l 
statements  or,  i f  such d isc losures  are  inadequate,  to  modify  our  opinion.  Our  conclus ions 
are  based on the audit  ev idence obtained up to  the date of  our  auditors ’  report .  However, 
future events  or  condit ions  may cause the Associat ion to  cease to  cont inue as  a  going con-
cern.

•  Evaluate the overal l  presentat ion,  structure and content  of  the f inancia l  statements ,  in -
c luding the d isc losures,  and whether  the f inancia l  statements  represent  the under ly ing 
transact ions  and events  in  a  manner  that  achieves  fa i r  presentat ion.

We communicate with  those charged with governance regarding ,  among other  matters ,  the 
p lanned scope and t iming of  the audit  and s igni f icant  audit  f indings,  inc luding any s igni f icant 
def ic iencies  in  internal  control  that  we ident i fy  dur ing our  audit .

Dartmouth, Nova Scotia
May 8, 2020

Baker Tilly Nova Scotia Inc.
Chartered Professional Accountants

Licensed Public Accountants
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STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2019

ASSETS 2019 2018
CURRENT

Cash $            1,133,507 $          1,040,479
Cash - internally restricted             204,068             250,058
Accounts receivable (note 3) 360,969 424,115
Prepaids 34,604 16,653

1,733,148 1,731,305

Capital assets (note 4) 1,469,714 1,094,470

Intangible assets (note 5) 291,530 313,232

$        3,494,392 $        3,139,007

LIABILITIES 2019 2018
CURRENT

Accounts payable and accrued liabilities   
  (Note 6) $             144,396 $             38,750
Deferred revenue (Note 7) 34,160 22,084
Current portion of obligations under
  capital lease 8,971 12,105

187,527 72,939

Obligations under capital lease (Note 8) 40,978 -

228,505 72,939

NET ASSETS 2019 2018
Investment in capital and intangible 
  assets 1,711,295 1,395,597
Unrestricted 1,350,524 1,420,413
Internally restricted (note 9) 204,068 250,058

3,265,887 3,066,068

$        3,494,392 $        3,139,007

STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2019

BUDGET 2019 ACTUAL 2019 ACTUAL  2018
REVENUE

Membership (note 12) $     2,174,000 $    2,144,877 $    2,038,046
Safety Services 890,689 889,642 986,218
Other (note 13) 60,500 65,587 74,245

3,125,189 3,100,106 3,098,509
SAFETY SERVICES EXPENSES

Salaries and benefits – training 680,934 658,536 621,409
Training 122,000 104,847 120,002
Salaries & benefits – COR  
  services 603,112 583,275 550,391
COR services 46,645 37,681 34,492
Salaries and benefits - OH&S 389,105 376,307 355,091
OH&S services 26,250 16,356 20,843
Research and communications 342,310 164,985 149,916
Quality assurance 8,814 6,480 2,348
Amortization of capital assets 16,418 14,395 14,427

2,235,588 1,962,862 1,868,919
ADMINISTRATIVE EXPENSES
Salaries and benefits 272,373 263,503 248,594
e-Logic learning system 151,270 123,975 32,807
Professional fees 103,700 105,937 73,852
Staff education 38,661 34,086 20,366
Staff travel 25,775 24,109 24,721
Interest and bank charges 20,050 15,075 16,810
Board of directors 30,700 5,957 6,766
Other 23,600 16,767 13,655

666,129 589,409 437,541

OPERATING EXPENSES
Property 165,650 160,030 151,632
Amortization of capital assets 92,063 84,390 65,466
Amortization of intangible                     
  assets 41,202 41,202 31,442
Telephone 26,700 18,079 21,329
Postage 20,250 19,295 14,064
Office supplies 21,000 20,129 17,409
Advertising and promotion 5,500 2,664 3,780
Office equipment operating
 leases

2,220 2,227 1,712

374,585 348,016 306,834

Total expenses 3,276,302 2,900,287 2,613,284

Excess (deficiency) of revenues 
  over expenses ($     151,113) $    199,819 $    485,215

STATEMENT OF CHANGES IN NET ASSETS YEAR ENDED DECEMBER 31, 2019

Investment in Capital 
and Intangible Assets Unrestricted

Internally 
Restricted (Note 9) 2019 Total 2018 Total

Net assets - beginning of year $                 1,395,597 $             1,420,413 $              250,058 $          3,066,068 $          2,580,853
Excess (deficiency) of revenue over expenses (139,987) 336,796               3,010 199,819 485,215
Acquisition of capital assets 480,215 (280,215)              (200,000)           -           -
Acquisition of intangible assets 19,500 (19,500)   -           -           -
Disposal of capital assets (6,186) 6,186   -           -           -
Payments on obligations under capital lease 12,105 (12,105)   -           -           -
Proceeds on obligation under capital lease (49,949) 49,949   -           -           -
Interfund transfers - (151,000) 151,000           -           -
Net assets - end of year

$                 1,711,295 $             1,350,524 $               204,068 $          3,265,887 $          3,066,068

COMMITMENTS (NOTE 10) 
SUBSEQUENT EVENT (NOTE 11)
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STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2019

OPERATING ACTIVITIES 2019 2018
Excess of revenues over expenses $               199,819 $                485,215
Items not affecting cash
   Amortization of capital assets 98,785 79,893
   Gain on disposal of capital assets (1,214) -
   Amortization of intangible assets 41,202 31,442

338,592 596,550
Changes in non-cash working capital 
items
   Accounts receivable 63,146 19,129
   Prepaids (17,951) (1,695)
   Accounts payable and accrued liabilities 105,646 (27,266)
   Deferred revenue 12,076 (44,064)
  501,509 542,064

FINANCING ACTIVITIES 2019 2018
Payments on obligations under capital 
  lease (12,105) (12,246)

INVESTING ACTIVITIES 2019 2018
Proceeds on disposal of investments - 527,713
Acquisition of capital assets (430,266) (106,396)
Proceeds on disposal of capital assets 7,400 -
Acquisition of intangibles (19,500) (109,212)

(442,366) 312,105

CHANGE IN CASH 47,038 841,923
CASH - beginning of year 1,290,537 448,614
CASH - end of year $          1,337,575 $        1,290,537

CASH CONSISTS OF:
Cash $          1,133,507      $       1,040,479
Cash - internally restricted 204,068 250,058

$          1,337,575 $        1,290,537

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2019

1. OPERATIONS 
The Nova Scotia Construction Safety Association (“the Association”) was
incorporated under the Societies Act of Nova Scotia on May 21, 1993. It 
is committed to providing quality, accessible and affordable safety ser-
vices. As an Association founded by and responsible to the construc-
tion industry, the Association is dedicated to developing a positive oc-
cupational health and safety culture within the province’s construction 
sector and it’s communities of interest. The Association is a non-profit 
organization and is exempt from income taxes under Section 149.1(1) of 
the Income Tax Act.

2. SIGNIFICANT ACCOUNTING POLICIES
(a) Basis of accounting
The financial statements were prepared in accordance with Canadi-
an accounting standards for not-for-profit organizations and include 
the following significant accounting policies:

(b) Net asset funds
Investment in Capital Assets Fund
The Investment in Capital and Intangible Assets Fund is used to ac-
count for capital and intangible assets, including their acquisition, 
financing, amortization and disposal. Operating costs of capital as-
sets are accounted for by the Investment in Capital and Intangible 
Assets Fund.

Unrestricted Fund
The Unrestricted Fund is used for the Association’s day-to-day ongo-
ing activities. This fund includes the assets, liabilities, revenues and 
expenses other than those related to the Investment in Capital and 
Intangible Assets Fund and Internally Restricted Fund.

Internally Restricted Fund
The Internally Restricted Fund was created by the Board of Directors 
for the purpose of financing the cost of specific future capital asset 
replacements

(c) Cash and internally restricted cash
Cash and internally restricted cash consists of cash on hand and 
bank balances held with a financial institution.

(d) Capital assets
Capital assets are recorded at cost. Amortization is provided for using the following rates and methods over their estimated useful lives:

Assets under capital lease   Term of lease   Straight line
Building     4%    Diminishing balance
Computer equipment - administrative  30%    Diminishing balance
Computer equipment - services   30%    Diminishing balance
Office equipment    20%    Diminishing balance
Paving     8%    Diminishing balance
Sign      10%    Diminishing balance
Training equipment    20%    Diminishing balance
Vehicle     30%    Diminishing balance

One-half year’s amortization is taken in the year of acquisition and year of disposal.
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NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2019

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
(e) Intangible assets
Intangible assets are accounted for at cost. Amortization is based 
on the estimated useful life using the straight line method over a 
5-10 year period. One half year’s amortization is taken in the year 
of acquisition and year of disposal.

(f) Impairment of long-lived assets
Long-lived assets are tested for impairment whenever events or 
changes in circumstances indicate that their carrying value may 
not be recoverable. An impairment loss is recognized when the 
carrying amount of the asset exceeds the sum of the undiscount-
ed cash flows resulting from its use and eventual disposition. Any 
impairment loss is measured as the amount by which the carry-
ing amount of the long-lived asset exceeds its fair value.

(g) Revenue recognition
Membership revenue
Membership revenue relating to the Workers’ Compensation 
Board of Nova Scotia (“WCB”) levy is recorded based on amounts 
provided by WCB as per Note 12. Associate membership revenue 
is recorded when billed, at the beginning of the membership 
term, provided collection is reasonably assured.

Safety services
Safety services revenue is recognized when the service has been 
provided to the member, provided the price is fixed or determi-
nable and collection is reasonably assured.

Other revenue
Other revenue, consisting of investment, rental and other, is rec-
ognized on a monthly basis, when earned, provided the price is 
fixed or determinable and collection is reasonably assured.

(h) Financial instruments
Measurement of financial statements
The Association initially measures its financial assets and finan-
cial liabilities at fair value.
The Association subsequently measures all its financial assets 
and financial liabilities at amortized cost.
Financial assets measured at amortized cost include cash and ac-
counts receivable.
Financial liabilities measured at amortized cost include accounts 
payable and accrued liabilities and obligation under capital lease.

Impairment
Financial assets measured at amortized cost are tested for im-
pairment when there are indicators of impairment. The amount 
of any write down is recognized in the excess of revenues over 
expenses. Any previously recognized impairment loss may be re-
versed to the extent of the improvement, directly or by ad justing 
the allowance account, provided it is no greater than the amount 
that would have been reported at the date of the reversal had the 
impairment not been recognized previously. The amount of any 
reversal is recognized in the excess of revenues over expenses.

2019 2018
Trade receivables $              120,410 $                           110,438

WCB levy receivable 257,502 322,506
HST recoverable - 4,626
Allowance for doubtful accounts (16,943) (13,455)

$           360,969 $           424,115

Cost Accumulated 
Amortization

Net 2019 Net 2018

Land $    128,565 $                  - $ 128,565 $ 128,565

Assets under capital
  lease 49,949 4,995 44,954 10,653
Building 1,427,273 651,786 775,487 798,027
Computer equipment 
  - administrative 228,723 201,335 27,388 26,378
Computer equipment
   - services 382,447 369,404 13,043 20,546
Office equipment 211,352 174,716 36,636 32,124
Paving 412,014 22,889 389,125 24,510
Sign 27,461 14,754 12,707 14,118
Training equipment 194,213 152,404 41,809 32,272
Vehicle - - - 7,277

$ 3,061,997 $   1,592,283 $1,469,714 $1,094,470

4. CAPITAL ASSETS

3. ACCOUNTS RECEIVABLE

(i) Use of estimates
The preparation of financial statements in accordance with Canadian 
accounting standards for not-for-profit organizations requires man-
agement to make estimates and assumptions that affect the reported 
amounts of assets and liabilities, and disclosure of contingencies at the 
date of the financial statements, and the reported amounts of revenues 
and expenses during the reporting period. Estimates are used when 
accounting for items and matters such as allowance for uncollectible 
accounts receivable, WCB levy receivable, useful lives of capital assets 
and certain accrued liabilities. Actual results could differ from those es-
timates.

The main item for which a significant estimate was made is accounts 
receivable for a levy received from WCB. To estimate this amount, man-
agement is required to make various assumptions that it considers rea-
sonable. Any changes to the assumptions could have a significant im-
pact on the Association’s excess of revenues over expenses and financial 
position. As a result, the membership revenue of the Association could 
increase or decrease in upcoming years as described in Note 12.

(j) Government assistance
Capital asset grants are accounted for as a reduction of the cost of the 
related asset. Operating grants are accounted for as other income.
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6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2019 2018
Deferred revenue consists of:
Safety services

$        34,160 $     22,084

7. DEFERRED REVENUE

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2019

Cost Accumulated 
Amortization

Net 2019 Net 2018

Application
  development $        19,500 - $       19,500 -
Curriculum
  development $    304,078 $    111,802 $       192,276 $     222,684
LMS software
  system 86,548 11,655 74,893 84,298
Website 6,945 2,084 4,861 6,250

$    417,071 $   125,541 $       291,530 $     313,232

5. INTANGIBLE ASSETS

Included in Application development is $19,500 for a web tool that is un-
der development. No amortization has been claimed as it was not avail-
able for use at year end.

2019 2018
Trade payables $       106,175 $     30,351
Accrued liabilities 37,870 8,399
Government remittances 351 -

$   144,396 $     38,750

8. OBLIGATION UNDER CAPITAL LEASE

Assuming like terms, future minimum lease payments due over the next 
five years on obligation under capital lease are as follows:

2020
2021 
2022
2023
2024

Less amount representing interest 
Balance

$ 11,430
11,430
11,430
11,430
11,430

   57,150
   7,201

$ 49,949

11. SUBSEQUENT EVENT

On March 11, 2020, the World Health Organization categorized COV-
ID-19 as a pandemic. The potential economic effects within the As-
sociation’s environment and in the global markets, possible disruption 
in supply chains, and measures being introduced at various levels of 
government to curtail the spread of the virus (such as travel restric-
tions, closures of non-essential municipal and private operations, im-
position of quarantines and social distancing) could have a material 
impact on the Association’s operations. 

Management is monitoring the situation and continually assessing 
ways to mitigate the impact. The classroom portion of safety services 
revenue has stopped and more courses are being offered online as an 
alternative. The extent of the impact of this outbreak and related con-
tainment measures on the Association’s operations cannot be reliably 
estimated at this time.2019 2018

Xerox Canada Ltd, secured by office equipment 
with a carrying value of $44,954, repayable in 
quarterly instalments of $2,858 until December 
2024, including interest at 5.27% per annum. $       49,949 $         -
Retired lease obligation - 12,105
Less current portion 8,971 12,105

$   40,978 -

9. INTERNALLY RESTRICTED NET ASSETS

The Association has entered into lease agreements for a vehicle and of-
fice equipment. Future minimum lease payments over the next five years 
are as follows:

2020
2021 
2022
2023
2024

$ 9,357
$ 9,357
$ 9,357
$ 2,457
$    614

The Association has established a capital reserve fund for the purpose 
of financing the cost of specific future capital asset replacement. An-
nual funding and the specific projects that are to be financed by the 
capital reserve fund are decided by the Board. The funds are held in 
the capital reserve fund’s interest bearing bank account.

10. COMMITMENTS

12. MEMBERSHIP REVENUE

Included in membership revenue is the industry-wide levy received 
by the Association from construction contractors. At each year end, 
the Association records an amount receivable for this levy based on 
amounts provided by WCB. The levy is calculated based on $0.17 
per $100 of estimated payroll for employers in the construction and 
ready-mix concrete industries. The receivable amount is an estimate 
based on changing factors and as a result is subject to over or under-
statement. Any amounts received in excess of the prior year’s receiv-
able are recorded as revenue in the year in which they are received.

During the year, WCB converted to a new information management 
system which created challenges in providing accurate monthly levy 
information to the Association. As a result, starting in June 2019, 
monthly levy payments were based on estimates of prior year pay-
ment amounts rather than actual assessments. This issue is expected 
to be resolved during fiscal 2020, at which point the Association will 
have a true-up adjustment. Despite some aspects of WCB’s new in-
formation management system not being fully operational, the 2019 
WCB levy receivable and related membership revenue were able to be 
reasonably estimated and reflected in the financial statements.
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15. FINANCIAL INSTRUMENTS
Risks and concentrations
The Association is exposed to various risks through its financial instru-
ments. The following analysis provides a measure of the Association’s 
risk exposure and concentrations at December 31, 2019.
It is management’s opinion that the Association is not exposed to sin-
ificant market, currency, interest rate and price risks from its financial 
instruments. The risks arising on financial instruments are limited to 
the following:

Credit risk
Credit risk is the risk that one party to a financial instrument will cause 
a financial loss for the other party by failing to discharge an obliga-
tion. Financial instruments that potentially subject the Association to 
concentrations of credit risk consist of cash and accounts receivable. 
The Association deposits its cash in a reputable financial institution 
and therefore believes the risk of loss to be remote. The Association 
is exposed to credit risk from accounts receivable. Approximately 76%
(2018 - 73%) of the Association’s accounts receivable balance is due 
from WCB. The Association believes this credit risk is minimized as the 
Association has a close business relationship and no collection issues 
with WCB in the past. A provision for impairment of accounts receiv-
able is established when there is objective evidence that the Associa-
tion will not be able to collect all amounts due.

Liquidity risk
Liquidity risk is the risk that the Association will encounter difficulty in 
meeting obligations associated with financial liabilities. The Associa-
tion is exposed to this risk mainly in respect of its accounts payable and 
accrued liabilities and obligation under capital lease. The Association 
generates sufficient cash flow from operating activities to fund opera-
tions and fulfil obligations as they become due. Sufficient financing fa-
cilities are in place should cash requirements exceed cash generated 
from operations.

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2019

16. BUDGET AMOUNTS
The budget amounts disclosed on the statement of operations are un-
audited and are provided for information purposes only.

17. ECONOMIC DEPENDENCE
The Association is economically dependent on monies collected from 
employers in the construction sector in the form of a levy. The levy is 
collected on the Association’s behalf by WCB. There is an agreement in 
place between the Association and WCB regarding this levy. The agree-
ment commenced on September 1, 2015 and ends on August 31, 2020 
with an option to renew the agreement until August 31, 2024.

18. COMPARATIVE FIGURES
Certain figures presented for comparative purposes have been reclas-
sified to conform with the financial statement presentation adopted 
for the current year.

2019 2018
Levy received relating to the 
   current fiscal year $                  2,127,673 $         2,049,113
Levy received relating to the prior 
   years in excess (deficiency) of 
   estimate 7,504 (21,667)
Associate membership revenue 9,700 10,600

$           2,144,877 $        2,038,046

2019 2018
Investment $                     14,910 $                         9,122
Rental 41,028 41,938
Other 9,649 23,185

$                 65,587  $                 74,245  

13. OTHER REVENUE

12. MEMBERSHIP REVENUE (CONTINUED)

14. OPERATING LINE OF CREDIT
The Association has an operating line of credit authorized in the 
amount of $250,000, secured by a general security agreement over all 
assets of the Association, bearing interest at the Bank’s prime rate plus 
1% per annum. As of December 31, 2019 the balance on the operating 
line of credit was $NIL (2018 - $NIL).
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